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Market Indicators 

WHAT A JOKE 

Contact Us 

Inside this issue: Trumps tariffs for South Africa kicked in on 

Thursday 7th August 2025, and we are yet to see 
what impact that is going to have on our economy, 
currency, labour, interest rates and inflation. I can tell 
you now, it’s not going to be good and is going to hurt 
our already struggling country. 
 
Markets are what we call “frothy” up and down and 
the currency is doing exactly the same. We have 
finally  received our Cat II Licence for our new South 
African and Mauritius company, so we will be trading 
by early next year through them. We are also well on 
our way with launching our new fund so watch this 
space. 
 
International rugby season is upon us so stock up on 
biltong, dried wors, steak, boere wors and your 
favourite beverage. Go Bokke !!! 
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TAKING FUNDS OFFSHORE IS THE BEST AND RIGHT THING FOR ME 
TO DO 

 
The decision by a South African individual, older than 18, to take funds offshore by using the discretionary 
annual allowance of R1 million or the offshore investment allowance of R10m is not easy and requires careful 
consideration and discipline. 

I have decided to take funds offshore for two main reasons: 

1. A hedge against populism 
 

In a discussion paper titled “Populism in South Africa: An analysis”, published by The Brenthurst Foundation 
in January this year, political economist Phumlani M. Majozi aptly summarised the situation in South Africa: “… 
populism will continue to rear its ugly head if the challenges of poverty are not addressed with pro-market, pro-
growth policies”. He added: “The new Government of National Unity (GNU) will need to address these issues 
speedily.” 

I am becoming apprehensive about South Africa politically and economically because time is running out. The 
local government elections, set for late 2026 or February 2027 at the latest, are approaching rapidly. There is 
increasing evidence that the populist-slanted official opposition is growing stronger, and upsets in the GNU and 
a possible reconfiguration thereof could lead to a coalition leaning towards populism. 

https://www.thebrenthurstfoundation.org/uploads/f3bb3190-81b6-45f6-ab55-8df83ec5d72e.pdf
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There is an increasing threat of land confiscation, and the nationalisation of companies could be the order of the 
day, which would result in huge capital outflows and effectively impose sanctions on the country. Worst of all, 
exchange control restrictions could be imposed on non-residents, and South African residents may be barred 
from investing offshore. 

Taking funds offshore is not unpatriotic at all. It is not a South African thing only. 

2. It is the best and right thing to do for my descendants 

High unemployment, job reservation, and lower educational standards in developing economies lead to parents 
sending their children to developed countries for their higher education, to enable them to compete for jobs globally. It 

therefore makes sense that parents invest accordingly to provide for their education in the global sense. 

In South Africa, I can start by investing in rand-denominated offshore feeder funds or exchange traded funds, but in the 
end, I must think of what will happen when my children and grandchildren are at school or university overseas and for 

some or other reason their education is underfunded because my deceased estate has not been finalised and 

distributed according to my will, or even worse, what if exchange controls change so that I cannot continue to fund 

their education? My financial adviser or private banker will have the solutions via offshore products to take care of that, 
but for that to happen, I might have to increase my external offshore funds. 

Herewith a list of questions I ask myself as a starting point: 

• Why do I want to take money offshore? 

• How tax compliant am I? 

• Do I want to emigrate or remain a resident of South Africa? 
• Is it a provision to cover future expenses when my family and I are abroad? 

• What assets do I want to acquire offshore? 
• Where do I want to open a bank account? 

• How much money do I want to take offshore? 
• When is the appropriate time to move funds offshore? 

• What currency will I buy with the rands? 
• Can I afford to take money offshore? 
• What percentage of my assets do I want to move offshore over time? 

• Do I plan to repatriate the income earned on my investments or assets abroad? 
• Moving funds abroad could require a separate offshore will to speed up finalisation of my total estate. 

Will the beneficiaries differ from my local will? 

• Should the offshore assets form part of my total assets in determining my overall risk tolerance, 
required risk, and capacity for risk, or should they reflect the risk profile of the beneficiaries of my 
offshore will? 

• Are my private banker and financial adviser well equipped to assist me through the process? 

Yes, taking funds offshore is the best and right thing for me to do. Due to the possible long lead times in getting the 

structures in place, it is advisable to start sooner rather than later. 

Source – Posted on 14 July 2025 by Ryk de Klerk 

https://www.moonstone.co.za/taking-funds-offshore-is-the-best-and-right-thing-for-me-to-do/
https://www.moonstone.co.za/author/rykdeklerk/
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DREAMS….WITH DEADLINES 
 

We all dream. And our dreams tell the world – and ourselves – who we really are. 

 

Some of us dream of financial independence. Others of traveling the world. Or learning to play the piano. 

Retiring to the country. Raising money for cancer research. Becoming an expert on wine. Writing that novel. 

Learning to speak Spanish. 

 

Of course, if you aren’t pursuing your dreams, the real question is – what’s stopping you? 

 

For many of us, it is a lack of specificity …. And a deadline. Our thinking is too nebulous. 

 

What we need are realistic, well-articulated goals. Dreams with deadlines. 

 

For example, “I want a comfortable retirement” is a wish. “I want to have a $2 million net worth on my 65th 

birthday” is a goal. 

 

“I’d like to do something for charity” may be a heartfelt desire. But “I want to raise $30,000 for the International 

Rescue Committee by December 31” is a definite end. 

 

Goals give your life meaning and direction. They focus your time and energy. They shape and set your priorities, 

giving you a reason to get up in the morning. 

 

Without them, we tend to drift. Millions of Americans, for instance, have fallen into a largely meaningless cycle of 

eating, sleeping, working, watching TV, and surfing the internet. After a while, a sort of existential ennui sets in. 

 

But when you have a goal that inspires you – whether it’s traveling to all 50 states, reading the world’s great 

books, or meeting the person you want to spend the rest of your life with – you feel motivated. 

 

Goals are empowering. You know exactly what you want, and the idea of attaining it energizes you. 

 

As the English novelist Charles Kingsley observed, “We act as though comfort and luxury were the chief 

requirements of life, when all that we need to make us really happy is something to be enthusiastic about.” 

 

Transcendentalist Henry David Thoreau agreed. He said, “If one advances confidently in the direction of his 

dreams, and endeavors to live the life which he has imagined, he will meet with success unexpected in common 

hours.” 

 

Of course, setting goals and achieving them are two different things. A few years ago, I saved an article by 

author Michael Masterson titled “How to Accomplish All Your Most Important Goals…Without Fail.” 

 

Here, essentially, is what he said: 



              July 2025 

ISSUE 156 
 

 
 

    

 

Take out a sheet of paper. Title it “Life Goals” (if you have no shame) or “Stuff To Do Before I Croak” (if you are 

afraid someone will see it). 

 

Now make a list of everything you want to accomplish. 

 

Narrow your list down to four main goals. Think in terms of a long-term wealth-building goal, a long-term health 

goal, a long-term personal relationship goal, and a long-term personal growth and development goal. These are 

your top priorities, your bottom-line objectives. 

 

Once a week, spend one hour establishing your priorities for the next seven days. 

 

Finally, spend about 30 minutes each morning organizing your day around them. 

 

His approach is straightforward: Dream it. Plan it. Do it. 

 

Masterson says….. 

 

 

 

 

 

 

 

 
Of course, some of us never make an honest attempt to achieve our goals for a single unspoken reason: fear of 

failure. Yet there is much to be gained in pursuing your dreams, whether you ultimately achieve them or not. 

 

“The tragedy of life doesn’t lie in not reaching your goal”, said minister Benjamin Mays. “The tragedy lies in 

having no goal to reach. It isn’t a calamity to die with dreams unfulfilled, but it is a calamity not to dream. It isn’t a 

disgrace not to reach the stars, but it is a disgrace to have no stars to reach for. Not failure, but low aim, is a 

sin.” 

 

So, follow Thoreau’s advice and go confidently in the direction of your dreams. Live the life that you’ve imagined. 

 

As Mark Twain observed, “Twenty years from now you will be more disappointed by the things that you didn’t do 

than by the ones you did do. So, throw off the bowlines. Sail away from the safe harbor. Catch the trade winds in 

your sails. Explore. Dream. Discover.” 

 
Source: Alexander Green, Chief investment Strategist, The Oxford Club.  

It may sound like a lot, but you’re really spending no more than the equivalent of a few days a year to 

map out your strategy for achieving your long-term Life Goals. 

 

When I put my list down on paper, I feel powerful and confident. Here are the things I will accomplish 

this year. Clean and simple. I imagine how I will feel when they are completed, and that feeling is 

good…. 

 

There is something about this particular system that seems to work. It works so well, in fact, that I 

encourage everyone who works for me to use it. 
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Year To Date Performances 

1st Jan to 31st December 2025 
30 June 2025 

Allan Gray Balanced 12.44% 2.39% 

Allan Gray Stable 7.68% 1.21% 

Coronation Balanced Plus 11.40% 3.02% 

Ninety One Managed 11.42% 0.92% 

M&G Balanced 9.51% 2.09% 

M&G Inflation Plus 7.31% 1.73% 

Peregrine Capital High Growth  
H4 Hedge fund 

5.74% 1.08% 

Peregrine Capital Pure Hedge H4 
Hedge fund 

4.62% 0.60% 

 

Fund 
Year To Date Performances 

1st Jan to 31st December 2025 

Current Performances as at 

30 June 2025 

The Apello Fund 4.20 % 0.93% 

The Azacus Fund 4.13% 0.93% 

            
 

 
 

Year To Date Performances 

1st Jan to 31st December 2025 

Current Performances as at 

30 June 2025 

Prism Income  3.38% 0.56% 

Prism Income Australian  3.38% 0.56% 

The Willow Tree  2.33% 0.24% 
 

 

 

Skybound Capital Funds 
INTERNATIONAL - GBP 

Skybound Capital Funds 
South Africa 
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What a joke 
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Contact Us 
P.O. Box 839, Port Edward, 4295. Tel. 039 311 2100  email: admin@bekkerinvestments.co.za 

Website: -  

Crestlands Farm, Izingolweni Road D700, Port Edward Rural 

In terms of the Financial Advisors and Intermediary Services ACT 2001- FSP License No.  42759  

 

 

 

 

Disclaimer  

This document was produced by Bekker Investment Trust, and whilst all care was taken in the provision of information and preparation 

of the opinions contained herein, Bekker Investment Trust does not make any representations or give any warranties as to their accuracy 

or correctness. Bekker Investment Trust also assumes no liability for any losses resulting from errors or omissions in the opinions or 

information contained herein. Investors should take cognizance of the fact that there are risks involved in buying or selling any financial 

product, that interpretations of the markets are subjective, and that past performance of a financial product is not necessarily indicative 

of the future performance. The value of financial products can increase as well as decrease over time, depending on the value of the 

underlying securities and market conditions.  

This document does not constitute a solicitation, invitation or investment recommendation, and prior to selecting a financial product or 

fund it is recommended that investors seek specialized financial, legal and tax advice. The laws of the Republic of South Africa shall 

govern any claim relating to or arising from the contents of this document.  

Bekker Investment Trust and Purple Plum Distribution Services (Pty) Ltd T/A Bekker Investments is an authorized brokerage that offer 

services of Financial Advisors, in terms of the Financial Advisory and Intermediary Services Act. 

FSP # 42759 

Paul Bekker 

http://www.bekkerinvestments.co.za/

