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Inside this issue: 
Local markets have lost about 4% and the offshore 

markets are down 2-3%. The Rand fell through the 
floor again.  
 
The new investment theme (and I think for the future) 
is AI, Artificial Intelligence. This is companies who 
specialize in making robots predominately. I have 
shares in a pre-listed health care company in London. 
I had a teams meeting two weeks ago with the 
members of the board and they said that in 10 years’ 
time 50% of medical procedures will be performed by 
robots. I don’t know whether to be excited or scared.  
 
So, we have investigated this AI arena, and have 
come up with two shares, Symbotic and Nvidia, which 
we have put on our watch list. Nvidia has returned 
62% pa. average for the last 10 years and Symbotic 
(new company) 211% in the last 12 months.  
 
So, if you feel the urge for a bit of risk, these are the 
shares to buy. 
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MARKET INDICATORS                     AS AT 30 July 2023 

 DY % P/E Ratio 1 Month %* 12 Months %* 

FTSE/JSE All Share Index 4.6 9.8 1.4 19.6 

FTSE/JSE Resource Index 6.8 5.7 -7.6 3.0 

FTSE/JSE Industrial Index 4.1 8.3 3.7 34.2 

FTSE/JSE Financial Index 5.1 10.3 10.1 13.6 

FTSE/JSE SA Quoted Property Index 8.7 11.5 0.9 10.0 

ALBI BEASSA Bond Index   4.6 8.2 

STeFI Money Market Index   0.6 6.8 

MSCI World Emerging Markets (R)   -1.0 17.3 

MSCI World Emerging Markets ($)   3.8 1.7 

MSCI World Index (R)   1.1 37.4 

MSCI World Index (US$)   6.1 19.1 

*Total return index percentage change 

Economic Indicators                                                                                                       Latest Data Previous Year 

Exchange Rates   

Rand/US$                                                                                           June - 23                         18.85 16.29 

Rand/UK Pound                                                                                  June - 23                          23.94 19.82 

Rand/Euro                                                                                           June - 23 20.57 17.06 

Rand/Aus$                                                                                           June - 23                          12.56 11.24 

Commodity Prices   

Gold Price (US$)                                                                                 June - 23 1 919.6 1 815.0 

Gold Price (R)                                                                                     June - 23    35 764.4 29 663.0  

Oil Price (US$)                                                                                    June- 23 75.4 109.0 

Interest Rates   

Prime Overdraft    June - 23 11.8% 8.3% 

3-Month NCD Rate     June - 23    8.5% 4.9% 

R186 Long-bond Yield    June - 23     9.2% 8.9% 

Inflation   

CPI (y-o-y)                                                                                          June - 23 5.4% 7.4% 

Real Economy   

GDP Growth (y-o-y)                                                                            March - 23 0.2% 2.3% 

HCE Growth (y-o-y) (Household Consumption Expenditure)             March - 23 1.1% 2.8% 

Household Consumption Expenditure (HCE) Growth (y-oy)                     

Gross Fixed Capital Formation (GFCF) Growth (Y-O-Y)                    March - 23 3.7% 4.1% 

Manufacturing Production (y-o-y) (seasonally adjusted)                     May - 23 1.7% -1.4% 

Balance of Payment   

Trade Balance (cumulative 12-month)                                               May - 23 $10.2 $30.9 

Current Account (% of GDP)                                                              March - 23 -1.0% 2.5% 

Forex Reserves (incl. gold)                                                                June - 23   US$1 166.5 US$963.9 

 

Sources: JSE, Iris, I-Net
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Fund 
Year To Date Performances 

1st Jan to 31st December 2023 
30 July  2023 

Allan Gray Balanced 7.87% 1.06% 

Allan Gray Stable 6.12% 0.06% 

Coronation Balanced Plus 10.82% 0.79% 

Investec Managed 6.17% -1.57% 

Prudential Balanced 8.23% 0.76% 

Prudential Inflation Plus 5.94% 0.88% 

 

Fund 
Year To Date Performances 

1st Jan to 31st December 2023 

Current Performances as at 

31 June 2023 

The Apello Fund 6.06 % 0.71% 

The Azacus Fund 5.96% 0.70% 

            
 

 
 

Year To Date Performances 

1st Jan to 31st Dec 2023 

Current Performances as at 

31 July 2023 

Prism Income  2.90% 0.60% 

Prism Income Australian  2.90% 0.60% 

The Willow Tree  1.50% 0.40% 

   

 
 

  

Skybound Capital Funds 
INTERNATIONAL - GBP 

Skybound Capital Funds 
South Africa 
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WHAT A JOKE 
 

Getting their cut 

 

A florist went to a barber for a haircut. After the cut, he asked about his bill, and the barber replied, “I 

cannot accept money from you. I’m doing community service this week.” 

 

The florist was pleased and left the shop. 

 

When the barber went to open his shop the next morning, there was a “thank you” card and a dozen 

roses waiting for him at the door. 

 

Later, a cop came in for a haircut, and when he tried to pay his bill, the barber again replied, “I cannot 

accept money from you. I’m doing community service this week.” 

 

The cop was happy and left the shop. 

 

The next morning when the barber went to open his shop, there was a “thank you” card and a dozen 

donuts waiting for him at the door. 

 

Then a Member of Parliament came in for a haircut, and when he tried to pay his bill, the barber again 

replied, “I cannot accept money from you. I’m doing community service this week.” 

 

The MP was very happy and left the shop. 

 

The next morning, when the barber went to open his shop, there were a dozen MPs lined up waiting 

for a free haircut. 
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Contact Us 
P.O. Box 839, Port Edward, 4295. Tel. 039 311 2100  email: admin@bekkerinvestments.co.za 

Website: -  

Crestlands Farm, Izingolweni Road D700, Port Edward Rural 

In terms of the Financial Advisors and Intermediary Services ACT 2001- FSP License No.  42759  

 

 

 

 

Disclaimer  

This document was produced by Bekker Investment Trust, and whilst all care was taken in the provision of information and preparation 

of the opinions contained herein, Bekker Investment Trust does not make any representations or give any warranties as to their accuracy 

or correctness. Bekker Investment Trust also assumes no liability for any losses resulting from errors or omissions in the opinions or 

information contained herein. Investors should take cognizance of the fact that there are risks involved in buying or selling any financial 

product, that interpretations of the markets are subjective, and that past performance of a financial product is not necessarily indicative 

of the future performance. The value of financial products can increase as well as decrease over time, depending on the value of the 

underlying securities and market conditions.  

This document does not constitute a solicitation, invitation or investment recommendation, and prior to selecting a financial product or 

fund it is recommended that investors seek specialized financial, legal and tax advice. The laws of the Republic of South Africa shall 

govern any claim relating to or arising from the contents of this document.  

Bekker Investment Trust and Purple Plum Distribution Services (Pty) Ltd T/A Bekker Investments is an authorized brokerage that offer 

services of Financial Advisors, in terms of the Financial Advisory and Intermediary Services Act. 

FSP # 42759 

Paul Bekker 

http://www.bekkerinvestments.co.za/

